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Catarina Da Silva

CATARINA DA SILVA, ACCOUNTING MANAGER
AT AUGE ACCOUNTANTS, S.L.U.

«We are a
360° group
that advises
in all fields of
business»

IRINA RYBALCHENKO
ESCALDES - ENGORDANY

Catarina Da Silva has a degree
in business administration and
management and has been
working at Augé Holding Group,
S.A.U., for over four years. He
currently holds the position of
Accounting Manager at Augé
Accountants, S.L.U., an operating
subsidiary of the Augé Holding
Group. He talks to us about the
characteristics of accounting in
Andorra and explains why it is
so important that entrepreneurs
choose a corporation that
has qualified lawyers, tax
accountants, economists and
accountants. That's how Augé
Holding Group works.

—How does the subsidiary of
Augé Holding Group Accountants
work?

—Augé Holding Group has a
subsidiary company, Augé
Accountants, consists of eight

direct hired professionals and
other indirect professionals.
Our professionals work with a
portfolio of companies, but also
with individuals (entrepreneurs
or professionals). We guide our
clients from theverybeginning of
the company’s creation, through
all of its ongoing operations,
right up to the liquidation of
the companies. We comply with
all accounting, tax and labour
obligationsarising from business
operations.

Our distinctive feature
is that we rely on all team
members to provide clients with
comprehensive advice: we have a
largeteamoflawyers,economists,
tax experts, immigration
consultants, patent attorneys
and estate real agents who can
complement the consultation for
our clients.

—Does quality service mean fast
service?
—Quality service is almost
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In our house, each client finds absolutely everything he needs to settle in the country with dignity.

never fast. Organisation is very
important,andwearehappytosay
that accounting closure months,
such as July, are absolutely
acceptable in terms of workload
at Augé Accountants, as we start
working towards this objective
from January. It must be said, as
well, that accounting is a subject
that is strongly influenced by

Andorran labour law. There are
many companies and individuals
who provide these services
without having professional or
legal technical qualifications.
This also leads to the fact that
competition can offer lower
prices that could never be offered
within a consolidated structure,
which can be detrimental as



the client falls into the hands of
unqualified professionals who
can put him/her in a difficult
situation.

—What is the difference between
Augé Accountants and its
competitors?

—The main difference is that we
are a group offering 360 degree
services. In our house, each client
finds absolutely everything he
needstosettlein the countrywith
dignity and ensure continuity
of their stay and business
development. We offer services at
both the professional and family
level (e.g., immigration and
familyreunification services, real
estate services for comfortable
living in the Principality), as well
as services at the corporate and
legallevel (e.g.establishmentand
setting up of companies) and at
the level of accounting, tax and
labour support related to the
obligations of each new resident
orcompany.Finally, every person
settling in the country needs a
consultant for each of the cases
described. And we have all the
necessaryadvice tosharewith the
new resident on all of the above
issues.

—What advice would you give to
yourpotential clientsonoptimising
accounting and tax services?

—The best adviceis to get into the
hands of qualified professionals.
There is a problem in Andorra:
accounting and tax services
are provided by companies

«We have a large team
of lawyers, economists,
tax experts, immigration
consultants, patentand
real estate agents»

whose employees do not have a
degree in economics or ADE or
employment services and are not
registered as qualified lawyers.
Therefore, the relevant types of
services can be provided without
real guarantees of compliance
with the applicable rules, which
can seriously harm the taxpaye;
l.e.aclient.

On the other hand, when
qualified specialists work as
a united team, accounting
optimisation comes through
good fiscal optimisation, which
should be defined when the
structureissetup.Inotherwords,
optimisation is only achieved
through correct planning.

—To be a good accountant, you
need to stay up to date. Don’t you
agree?

—Absolutely. There are constant
changes, as we have just seen
with the rate on foreign real
estate investment, at the CASS
level, at the corporate tax level,
personal income tax, municipal
taxes, etc. A good professional

must constantly upgrade his/her
skills in order to always offer the
best service in accordance with
current regulations.

—Yes, it is indeed important to
keep up to date with changes in
legislation. Many self-employed
people have suffered from
CASS inspections regarding the
percentage of contributions
after the change of legislation,
because they were not informed
in time about the change and kept
paying the reduced contribution,
although they were obliged by law
to pay 100% of the quota. What
would you recommend to those
affected? Who isresponsible? The
self-employed? Their consultants?
Orthe CASS, who had to notify the
company of 100% payments from
2019, which is when the law came
into force?

—Itis true that, for a few months,
the CASS had been inspecting all
the self-employed entrepreneurs
who had not updated their
contribution base since in 2019
- the year the new standard came
into force.

The corresponding
contributions are the
responsibility of each
entrepreneurand hemustalways
assume full responsibility to the
Administration.

However, to avoid this type
of incident, it is essential to
surround yourself with qualified
professionals who are always
up-to-date with the changes in

criteria and regulations that
the administration regularly
communicates regarding the
CASS and all others that may be
applicable.

—How can the use of artificial
intelligence help your profession?
—The use of artificial intelligence
and technology can benefit us
immensely on a practical level
when performing the most
repetitive and mechanical tasks.
However, we must always have
the human capital to stay on
top of the rules and apply them
correctly when fulfilling our
clients’ financial and accounting
obligations. Finally, I believe
we are a long way from Al
being able to replace a highly
skilled professional, as it cannot
reflect every possible practical
application of regulatory
updates.

—What changes can we expect
this year here in Andorra?

—We have started 2024 with
significant changes at the level
of the calculation of the self-
employed’s contribution base.
This is the first fiscal year that
will be governed by changes
affecting corporate tax. And,
finally, this is the first year in
which all individuals operating
as an independent professional
will be required to submit
annual accounts derived from
accounting records when filing
their 2024 income tax return.e
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THE TRIBUNE

The Financial World and digital assets

Opportunities and challenges in a new era of financial democratization

MARTA
AMBOR

The acceleration in the
creation of a highly com-
petitive ecosystem in the
blockchain and digital
asset landscape is a phe-
nomenon that deserves
further exploration. The
convergence of major fi-
nancial players results in
a greater variety of servi-
ces, from exchange and
custody platforms to tra-
ding and settlement solu-
tions, aimed at investors.
The competition between
these entities not only dri-
ves innovation in the de-
sign and functionality of
services, but also promo-
tes the adoption of safe
and transparent practices
inthe cryptoasset market.

Moreover, this compe-
titiveness is not only li-
mited to traditional fi-
nancial services, but also
encompasses initiatives
related to regulation, ta-
xation and international
cooperation. Coordina-
ted collaboration betwe-
en countries and harmo-
nization of regulations
are key aspects to ensure
an enabling environment
for the sustainable deve-
lopment of crypto assets
globally, reflecting the
growth of infrastructure
and services related to di-
gital assets, developing a
significant change in the
perception and adoption
of blockchain technolo-
gy globally. This dynamic
landscape promises exci-
ting challenges and op-
portunities for investors,
regulators and financial
market participants, and
highlights the transfor-

mative potential of digi-
tal assets in the global eco-
nomy.

Afewhours after this ar-
ticlewaswritten, the most
well-known crypto-asset
in the world, bitcoin, has
surpassed its all-time high
of $69,000, placing it abo-
ve $72,000.

At the beginning of this
year, the American secu-
rities and exchange com-
mission, the «Securities
and Exchange Commissi-
on (SEC)», in a historic de-
cision, authorized 10 exc-
hange-traded funds, the
famous exchange-traded
funds or bitcoin ETFs start
trading with this crypto-
currency. ETFs have been
promoted by some of the
world’s largest asset ma-
nagement firms, such as
BlackRock Inc. and Fide-
lity Investments. These
companies have attrac-
ted new attention and in-
vestment towardsbitcoin,
allowing it to reach histo-
ric highs on the one hand
and, on the other hand,
theirinvestor clients toac-
cessan alternative market
to the traditional stock
market without the ne-
ed to use digital wallets or
wallets, and thus be able
to diversify their invest-
ments in an easy and sim-
plified way thanks to the
traditional investment ve-
hicles of the stock market.

The regulation of the
crypto-asset market

In the European con-
text, the European Union
is making rapid progress
in theregulation of crypto
assets, urging member sta-
testodevelop theirownre-
gulation aligned with the
known textofthe MiCAre-
gulation. Countries such
as France, Germany or Lu-

xembourg are already in-
corporating national re-
gulations that regulate
the issuance of crypto as-
sets and the provision of
cryptographic services,
allowing participants in
this market to obtain li-
censes or authorizations
that could become a Euro-
pean passportif they com-
plywiththeregulationap-
proved.

Theintroduction ofadi-
gital currency of the Euro-
pean central bank as a sto-
re of value would reduce
the cost of storing public
money and induce a par-
tial disintermediation of
the bank, which would
be mitigated. A digital eu-
ro would not be a crypto
asset because it would be
backed by a central bank.
It should be remembered
that: «Central banks are
mandated to maintain
the value of money, whet-
her physical or digital.»(1)
Crypto assets are not bac-
ked or managed by any
central institution and
there is no guarantee that
they can be exchanged for
money in cash when ne-
cessary.

Deutsche Borse, Ger-
many’s leading stock mar-
ket operator, has recent-
ly launched the Deutsche
Borse Digital Exchange
(DBDX), a regulated plat-
form offering trading,
settlement and custody
operations for digital as-
sets aimed at instituti-
ons, in collaboration with
Crypto Finance GmbH, a
Swiss entity authorized to
provide this typeofservice
in Germany.

In France, the country
has implemented regu-
lations for the issuance
of crypto assets and the

provision of cryptograp-
hy services. These regula-
tions allow market parti-
cipants to obtain licenses
or authorizations in the
EU market. This regulati-
on demonstrates France’s
commitment to creating
an environment conduci-
ve to the development of
digital asset services wit-
hin the established legal
framework.

In Andorra, this initia-
tive adds to the growing
activity in the ecosystem,
where banks are already
directly providing servi-
ces, either through ser-
vice providers in the
ecosystem or through the
offer of exchange services
and custody of crypto as-
sets . The creation of this
offer has facilitated both
the purchase and sale and
the custody of these as-
sets, allowing investors to
carry out financial opera-
tions with digital assets
using fiat currencies issu-
ed by central banks, such
as dollars or euros among
others.

Some countries have
strictly prohibited their
citizens from conducting
transactions with crypto
assets, while others, such
as China, impose restric-
tions on domestic or fo-
reign financial instituti-
ons and their public em-
ployees.

The adoption of regu-
lated digital asset servi-
ces is expanding interna-
tionally, with a number
of significant develop-
ments in different coun-
tries demonstrating dyna-
mic growth in the crypto-
currency and blockchain
technology market.

As more countries and
financial institutions join

this trend, the crypto as-
set landscape is expected
to continue to evolve, of-
fering new opportunities
and challenges in the glo-
bal financial arena.

Blockchain must re-
ach its maximum poten-
tial and for this global dif-
fusion and adoption is ne-
cessary. It is essential that
everyone, from individu-
als to companies and go-
vernments, identify the
benefits of this technolo-
gy and commit to its deve-
lopment and implemen-
tation.

[ am extremely pleased
to observe how our initi-
ative of Blockchain An-
dorra Association #AND-
BLOCKCHAIN that was
born in 2017 has succee-
ded in promoting a signi-
ficantchange in the natio-
nal scene.

While collaboration is
essential, competitioncan
also be a positive factor, as
long as an atmosphere of
cordiality and diplomacy
ismaintained.Inacompe-
titive environment, com-
panies and players in the
sector are forced to cons-
tantly surpass themsel-
ves, to innovate and to of-
ferever more advanced so-
lutions. This benefits the
sector as a whole and con-
tributes to its growth and
consolidation.

In this digital age it is
important to adapt and
perseverein thefaceofthe
great challenges and op-
portunities presented to
us.

(1)ESRB: Working Paper
Series 2024/146 - Manuel
A.Munoz (European Cen-
tral Bank) - Oscar Soons
(Nederlandsche Bank). e
President and founder of
Andblockchain



